Innity Corporation Berhad

(Company No. 764555-0
{incorparated n Malzysig)

Ninnity

Quarterly report on results for the 4th Quarter ended 31 December 2010
CONDENSED CONSOCLIDATED INCOME STATEMENT

{The igures have nat been audited)

CUMULATIVE QUARTER
Current year quarter Preteding year Current year Preceding year
Faor the period carresponding Far the period corresponding
quarter pariod

INDIVIDUAL QUARTER

¥ Jan 2009 to
3t Decamber 2009

1 October 2010 to
M Becomber 2010

1 Cotober 200% to
31 December 2008

t January 2010 to
31 December 2010

RM'9C0 RM'000 RM'OCO RM'G00

Ravenue 7827 3,990 229458 13,047
Direct costs {4,751} (2,317} . (14,207} {8,584}
Gross profit 2,876 1.673 8,651 4463
Other operating thcame 26 62 116 152
Operaling expenses {2,247} {1,686} (8,378} {6,138}
Profit{l oss) from aperations 855 49 388 {1,523}
Finance cost {8 7} {33 31
Share of loss from an associate . _ . 2)
Profit{Loss) hefore taxation 643 42 355 {1.558)
Tax expense {67} - (87) -
Profitf{L.oss] for the pericd 582 42 265 {1,556}
Attributable ta.

Shareholders of the Company 548 16 208 {1,486}

Minerity interest 34 26 51 {58}
Profit{Loss) for the period 582 42 269 {1.556)
Basic earnings/{ioss) per share {sen) .44 ARl .17 (1.19)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

MOVIDUAL QUARTER CUMULATIVE QUARTER
Gurrent year quarter Preceding year Current ygar Praceding year
For the period corresponding Far the perfod corresponding
quarter period

1 Cctober 2010 fo

1 Detober 2009 to

1 January 2019 te
31 December 2010

1 January 2008 to
31 Dggember 2009

31 Decamber 2010 31 Dgcember 2008

RMO00 RA'0DD RATOGE RUT000

Profit{l 6ss) for the pariod 582 42 269 1,556}
Other comprehansive incomef{ioss)
Fareign cutrency translation differences
for foreign operations 103 {35) (68} {14)
Cther comprehensive incomael{foss) for the peried 183 {35) {68) (14)
Total comprehensive incomef{loss} for the perind GRS ki 201 (1,570}
Tolal comprehensive income/floss) aftributable o

Ownars of the Company G647 {18} 157 (1,512}

Minority interests 38 26 a4 {58}
Tatal comprehensive income/{loss) for the period 685 7 201 {1,670}

Notes:
The Condensed Consofidated tncome Statement and Condensed Consolidated Statement of Coniprehensive Income are preépared based on the consolidated results of Inmity

Corporation Berhad ("ICB"} and its subsidiary companies {"Group™} for the quarier ended 31 December 2010 and is to be reat in conjunttion with the audited fingncial statements for
the year ended 31 December 20038,

The accompanying notes are an integral part of this quarterly repont,



Innity Corporation Berhad
(Company No. 764555-D)
{Incorporated in Malaysia)

Quarterly report on resuits for the 4th Quarter ended 31 December 2010
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
{The figures have nof been audited)

Unaudited Audited
As at As at
31 December 2010 31 December 2009
RM (00 RM'000
ASSETS
Mon-current assets
Property, ptant and equipment 1,165 1,145
Development expenditure 2,642 2,398
3,807 3,541
Current assels
Trade receivables 9,668 5,588
Other receivables, deposit and prepayments 480 471
Amount due from an associate 358 248
Tax recoverable . a5
Fixed and short term deposits 4,805 7,652
Cash and cash equivatents 1,784 573
17,106 14,637
TOTAL ASSETS 20,913 18,178
EQUITY AND LIABILITIES
Share capital 12,582 12,582
Reserves (2,450) (2,399}
Retained Profits 4,082 3,884
Total equity attributable to owners of the Company 14,224 14,067
Minority interest 108 40
Total equity 14,333 14107
Non-current liabilities
Long Term Borrowings 351 381
351 381
Currend liabilities
Trade payables 5,056 3,288
Cther payables and accruais 617 377
Short Term Borrawings 363 24
Tax payable 193 -
Total current Habilities 8,229 3.690
Total liabilities 6,580 4,071
TOTAL EQUITY AND LIABILITIES 20813 18,178
Net assets per share attributable to
owners of the Company (sen) 11.31 11,18

Notes:

The Condensed Consolidated Statement of Financial Position is prepared based on the consolidated results of the Group
for the quarter ended 31 December 2010 and is to be read in conjunction with the audited financial statements for the year
ended 31 December 2009.

The accompanying notes are an integrat part of this quarterly report.
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Innity Corporation Berhad tnnity
{Company No. 784555-0)
(Incorporated in Malaysia)
Quarterly report on results for the 4th Quarter ended 31 December 2010
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
{The figures have not heen audited)
Current year Praeceding year
For the period correspending
period

1 Janwary 2010 to 1 January 2009 to

31 December 2010 31 December 2069
RM'000 RM'000
Net cash used in oparating activities {815} {GGY)
MNet cash usad in investing activities {1,131) (1,041}
Net cashused in financing activilies {169} {104}
Net decrease in cash and cash equivalents {1,810) {1,814}
Cash and cash eguivalents at beginning of period 7.740 9,568
Effect of exchange rate changes on cash and cash equivalents {121) {14
Cash and cash equivalents at end of period 5700 F 740
31-Dec10 31-Dec-09
Cash and cash eguivalents consist of:
Cash and bank balances 1,784 573
Fixed and short term deposits 4,805 7,852
Less; Bank Overdraft (335) -
6,254 5,225
Less: Fixed deposits pledged (545} {485)
5,709 7,740

Notes:

The Cendensed Consolidated Statementof Cash Flowsis preparedbased on the consolidatedresults of the Group for the quarter
ended 31 December2010 and is to be read in conjunctionwith the audited financial statements for the year ended 31 December

2009,

The accompanying notes are an integral part of this guarterly report.



Innity Corporation Berhad

(Company No. 76455503}
{Incorporated in Malaysia}

Quarterly report on results for the 4th Quarter ended 31 December 2010

Al

NOTES TO INTERIM FINANCIAL REPORT

Basis of preparation of Interim Financial Report

The interim financial statements are unaudited and have been prepared in accordance with Financial Reporting Standard
("FRS") No. 134: Interim Financiat Reporting, and paragraph 9.22 of Bursa Malaysia Securities Berhad's (“Bursa
Securities") ACE Market Listing Reguirements {"ACE LR").

The interim financial report should be read in conjunction with the audited financial statements of the Group for the
financial year ended 31 December 2009, The explanatory notes attached to the interim financial statements provide an
exptanation of events and fransactions that are significant to an understanding of the changes in the financial position and
performance of Innity Corporation Berhad ("ICB") and its subsidiary companies {"Group") for the financial period ended
31 December 2010,

The accounting policies and methods of computation adopted by ICB and its subsidiary companies, Innity Sdn Bhd
("tSB"}, Innity Limited ("Innity Ltd"), Innity Singapore Pte 1id ("Innity Singapore"} (formerly known as M Innity Pte Lid},
innity Vietnam Company Limited (“innity Vietnam"), Spirat Vibe Sdn Bhd {"SVSB"), Advenue Digital Advertising Sdn Bhd
("TADASB"), PT. Media Innity {"PTM"), innity Software and Advertising Company Limited ("ISACL"™ and DoMedia Asia Sdn
Bhd ("DoMedia") in the preparation of thig interim financiat statements are consisient with those adopted in the audited
financial statements for the year ended 31 December 2009 except for the adoption of the following new FRSs and
amendments to ceriain FRSs for financial pericd beginning on 1 January 2010,

Effective for financial periods beginning on or after 1 January 2G190

FRS 7: Financiat Instruments: Disclosures

FRS 8: Operating segments

FRS 101: Presentation of Financial Statements(revised}

FRS 139; Financial Instruments: Recognition and Measurement

Amendments to FRS 1: First Time Adoplion of Financial Reporling Standards and FRS 127: Consolidation and Separate
Financial Statements: Cost of an investment in a Subsidiary, Jointly Controlled Entity or Associate

Amendments to FRS132: Financial Instruments: Presentation

Amendments to FRS139: Financial Instruments: Recognition and Measurement, FRS 7 Financial Instruments: Disclosure
and IC Interpretation ¢ Reassessment of Embedded Derivatives

Amendment to FRS 8: Operating Segments

Amendment to FRS 128 investments in Associates

Amendment to FRS 134: Interim Financial Reporting

FRS 8, Operating segment

FRS 8 replaces FRS 114,44, Segment Reporting requires a "Management Approach”, under which segment information
is preserted in a similar basis to that used for internat reporting purposes. As a result, the Group's external segmental
reporting will be based on the internal reporting fo the “chief cperating decision maker”, who makes decisions on the
aliocation of resources and assess the performance of the reporiable segments. As this is disclosure standard, there will
be no impact on the financial position or results of the Group. .




Innity Corporation Berhad

xinnity

(Company No. 764555-D}
(Incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

Ad

Basis of preparation of interim Financial Reporting (Cont’d)
FRS101, Presentation Financial Statements (Revised)

The previous version of FRS 101 required the presentation of an income statement that included items of income and
expense recognised in profit or loss. It required #ems of income and expense not recognised in profit or loss to be
presgnted in the statement of changes in equity, tagether with awner changes in equity. Mowever, the revised FRS 101
requires, '

i, Alf changes in equity arising from transactions with owners in their capacity as owners (i.e. owner changes in
equity) to be presented separately from non owner changes in equity. An entily is not permitied to present
components of comprehensive income (i.e. non owner changes in equity) in the statement of changes in equity.
Therefare all non-owner changes in equity are presented as a single line labelled as total comprehensive
income.

if. Income and expense {o be presented either in a single staterment of comprehensive income or in two link
statements.

iif. Present a statement of financial position as at the beginning of the earliest comparative period when the
company applies a different accounting policy, the correction of an error or reclassification of items in the
financial statements.

This revised FRS does not have any impact on the financial position and resuits of the Group.
FRS139, Financial Instruments: Recognition and Measurement

The adoption of FRS8138 has resulted in changes o the following accounting policy relating to recognition and
measurement of financial instruments.

Iinter-Company loans

Prior to the adoption of FRS139, infer-company loans were recorded al cost. With the adoption of FRS132, inter-
company loans are now recognized initially at their fair values, which are estimated by discounting the expected cash
flows using the current market interest rate of a loan with similar risk and tenure. Finance income and cosis are
recognized in profit or loss using the effective interest method.

Fair value changes of financial liabilities
As at 31 December 2019, the Group does not have any financial liabilittes measured at fair value through profit or loss.

The Group has not adopted the following new/revised FRSs, Amendments and |G Interpretations that were issued but
not yet effective:

FRS 1(Revised) First ~time Adoption of Financial Repoesting Standards 1 July 2010
FRS 3(Revised) Business Combinations 1 July 2010
FRS 127(Revised) Consolidated and Separate Financial Statemen{s 1 July 2010
Amendments to FRS 2 Seope of FRS 2 and Revised FRS 3 {2010) 1 July 2010
Amendmenis to FRS 5 Plan to sell the Contrelling interest in a Subsidiary 1 July 2010
Amendmenis to FRS 138 Consequential Amendments Arising from Revised FRS 3(2010), | 1 July 2010




Innity Corporation Berhad xornnity
(Company No, 764555-0)
{incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

At

A2

A3

A

AS

A6

AT

AB

Basis of preparing of Interim Financial Reporting {Cont’d)

Amendments to I1C Scope of IC Interpretation @ and FRS 3(Revised) 1 July 2010
Inferpretation 9

IC Interpretation 12 Service Concession Arrangemeris 1 Juty 2010

IC Interpretation 16 Hedges of a Net Investment in a Foreign Operation 1 July 2010

IC Interpretation 17 Distribution of Non-cash Assets To Ownaers 1 July 2010
Amendments to FRS 1 First-time Adoption of Financial Reporing Standards 1 January 2011

-Limited Exemption From Comparative
FRS 7 Disclosures for First-time Adopters

Amendments fo FRS 1 Additionat Exemptions for First-ime Adopters 1 January 2011
Amendments to FRS 2 Group Cash-settled Share-baged Payment Transactions 1 January 2011
Amendmenis to FRS 7 improving Disclosures about Financial Instruments 1 January 2011
IC Interpretation 4 Determining Whether An Arrangement Containg a Lease 1 January 2011
1IC Interpretation 18 Transfer of Assets from Customers 1 January 2011
IC Interpretation 15 Agreements for the Construction of Real Estate 1 January 2012

Auditor's report on preceding annual financial statements
There was no audit qualification on the financial statements of the Group for the financial year ended 31 December
2008,

Seasonal or cyclical factors
In general, online advertising activities would pick up during second half of the calendar year especially towards year
end.

Unusual temns affecting assets, liabilities, equity, net income or cash flows
There were no unusual items affecting assets, ligbilities, equity, net income or cash flows of the Group during the
curreni quarter or financial year-to-date.

Material changes in estimates
There were no changes in estimates that have a material effect in the current financial quarter or financial year-to-date
results.

Debt and equity securities
There were no issuance, cancellations, repurchases, resale and repayment of debt and equity securities, share buy
backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial quarter,

Dividend paid
There were no dividends paid by the Company during the current financial quarter.

Segment information

The Company's care activities operate principally for the provision of technology-based online advertising sciutions and
other internet related services, The Company operates mainly in four geographical areas namely Malaysia, Singapore,
Vietham and Indenesia. Therefore segment information is presented in respect of the Group's geographical segments
which are based on the Group's management and internal reporting structure,




Innity Corporation Berhad

xinnity

(Company No, 764555-D)
(Incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

A8

A9

AtD

A11

Segment Information (Cont’d)

Segment results, assets and liabilities inciude items directly attributable to a segment as well as those that can be
allocated on a reasonable basis, Unaliocated items mainly comprise investments and related revenue, corporate assets
and head office expenses, tax assets and liabilities.

Cumulative Quarter Ended 31/12/2010
(The figures have not heen audited)

Geographical Inter-
Segments Malaysia Singapore Vietnam Indonesia segment Group
Eliminations

RM'000 RM'000 RM000 RM'000 RM 000 RA000
Revenue
Sales to external customers 16,295 1,925 3,026 1,702 - 22,948
Inter-segment revenue 447 71 170 22 (710) -
Total revenue 16,742 1,896 3,196 1.724 (710) 22,948
Segment results
Results from operating activities {524) 179 819 215 - 388
Finance costs (33} - - - - {33)
Profiti{Loss) before tax {557) 179 519 215 - 356
Tax expense - (55) (32) - (87)
Profit/{Loss) for the period (557} 179 464 183 - 269
Agsels
Segment assets 16,104 1,270 2,015 1,524 - 20,913
Liabilities
Segments liabilifies 4,693 452 923 512 - 5,580

Valuation of propetty, plant and equipment
There was no valuation of property, plant and equipment in the current quarter.

Material events subsequent to the end of the quarter
There were no material events subseguent to the end of the current reporting period.

Changes in the composition of the Group
During the financial year-te-date, the following change in composition of the Group was effected:-

{i) On 10 February 2010, Innity Sdn Bhd {"ISB"), a wholly owned-subsidiary of the ICB had incorporated a 85% owned
subsidiary in Indonesia namely PT. Media Innity (Approval No. AHU-06947 AH.01.01 2010) ("PTM"). The issued
and paid-up share capital of PTM is USD100,000 divided inte 1,000 shares of USD100 each. Currently, the 95%
equity interest comprising 950 shares of USD1G0 each in PTM is held by ISB whilst the remaining 5% equity
interest of PTM is held by Tuan Samuel Yollis Michdon Netti.

3




Innity Corporation Berhad x 1nnity

{Company No, 784555-D)
{Incarporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

A11 Changes in the composition of the Group (Cont'd)}
‘The principal activity of PTM is to provide enline digital marketing soluficns and other internet relatad services.

(i) On 11 February 2010, Innity Vietnam Company Lid ("(VCL"} an 88% owned subsidiary company of Innity Lirnited
("IL"} {lL is a wholly-owned subsidiary of Innity Sdn Bhd {"ISB") and {SB in turn is a wholly-owned subsidiary of 1CB]
had incorporated a 80% owned subsidiary in Vietham, namely innity Software and Advertising Company Limited
ISACL") (Certificate of Investment bearing number 411022000498}, The issued and paid-up share capital of ISACL
is USD30,000. Currently, the 80% equity interest of ISACL is held by IVCL whiist the remaining 10% equity interest of
ISACL is heid by Innity Advertisement Company Lid.

The principal activity of ISACL is to provide online digital marketing solutions and other internet related services.

(i) Cn 25 June 2010, Innity Sdn Bhd ("iSB") 3 whoily owned-subsidiary of ICB acquired 100% equity interest in DoMedia
Asia Sdn Bhd (802580-D) ("DoMedia"} comprising twe ordinary shares of RM1.00 each. DoMedia was incorporated
on 27 May 2010 under the Companies Act, 1965. The authorized share capital is RM500,000 divided into 500,000
ordinary shares of RM1.G0 each of which two ordinary shares of RM1.00 each were issued and fully paid up.

The principal activity of DoMedia is fo undertake outdoor and non-outdoor advertising business, event management and
carrying out related advertisement production works, advertising cantractor and agent and sales of advertising space.

A12 Contingent liabilities
The Directors are of the opinion that the Group has no confingent liabilities which, upon crystaliisation would have a
material impact on the financial position and business of the Group as at reperiing date.

A13 Capital Commitment
As at 31 December 2010, the Group has ne material capital commitreents in respect of property, plant and equipment.

A14 Significant related party transactions
The foliowing were the significant related party transactions:-

Cumulative

Year to date

31.12.2010
RM

Purchase of advertisement space 62,314
Purchase of online recruitment services 16,275
78,589

The above transactions had been entered into in the ordinary course of business on normal commergial terms not
materially different from those obtainable in transactions with unrelated parties.




Innity Corporation Berhad

k NIty

(Company No. 764555-D}
(incorporated in Malaysia)

Quarteriy report on resuits for the 4th Quarter ended 31 December 2010

B

B1

B2

83

DISCLOSURE REQUIREMENTS AS SET OUT IN APPENDIX 9B OF BURSA MALAYSIA SECURITIES BERHAD'S
LISTING REQUIREMENTS FOR THE ACE MARKET

Review of performance

For the current quarter ended 31 December 2010, 1CB Group recorded revenue of RM7.63 million, an increase of
approximately 91% when compared to RM3.28 million in the corresponding period of the preceding year. The
improvement was mainty attributabie to newly set up operations in Indonesia and Vietham which contributed revenue
of RM2.14 millien for the three {3) months pericd as compared fo none for the preceding year corresponding period
coupled with a higher sales volume from Malaysia and Singapore subsidiary.

Profit before tax (‘PBT") of RM649,000 was recorded in the current quarter as compared to PBT of RM42,000 in the
corresponding period of preceding year. The improvement was due to the increase in revenue as a result of the better
market condition in current year as compared {6 the corresponding quarter of the preceding year,

For the twelve (12) months period ended 31 Dgcember 2010, The Group recorded revenue of RM22 95 million as
compared to RM13.05 miilion for the same peried in year 2008, representing a 768% increase in revenue, Better market
canditions and the FIFA WorldCup event which was held from June to July 2010 was the major contributor towards the
better performance for the Group. The Group managed io turnaround to a PBT of RM356,000 for the twelve months
period ended 31 December 2010 from loss before tax {“LBT") of RM1.56 million compared for the same period in
2008, This was atiribuiable to the significant improvement in revenue as compared to the coresponding period of the

preceding year.

Variation of results against immediate preceding quarter

Current guarter Preceding guarter
31 December 2010 30 September 2010
RW000 RIM'000

Ravenue 7,827 5477

PBT/LBT 6849 (328}

During the current quarter under review, the Group recorded revenue of RM7.63 million, this representing an increase
of 38% as compared to a revenue of RM5.48 million in the immediate preceding quarter. The Group achieved a better
performance in the fourth quarter in line with the seasonal nature of the business, whereby revenue generally pick up
towards the end of the year, especially in the last quarier. Advertisers tend to finish their advertising budget towards

the year end.

The Group recorded a PBT of RM649,000 in the current quarter as compared to 2 LBT of RM328,000 in the immediate
preceding quarter. The substantial increase in revenue in Malaysia and regional offices have contributed to a favorable

resuit in the current quarter.

Prospects for the financial year ending 31 December 2011

Barring unforeseen circumstances, the Directors are of the opinion that the Group's prospects for the financial year
ending 31 December 2011 would be encouraging in view of the strong performance achieved during the current
quarter. The Group wilt continue to maintain and improve the positive performance,

10



Innity Corporation Berhad

(Company Ne. 764555-D)
(Incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

Innity

B

B4

BS

B6

B7

B8

B9

DISCLOSURE REQUIREMENTS AS SET OUT IN APPENDIX 9B OF BURSA MALAYSIA SECURITIES BERHAD'S

LISTING REQUIREMENTS FOR THE ACE MARKET

Revenue or profit estimate

The Group did not previously announce or disclose any revenue or profit estimate, forecast, projection or internal

targets for the financial pericd ended 31 December 2010.
Income tax expense

Current quarter

31 December 2010

RM'C00

Foreign tax 67

RN'000

87

Current year to date
31 December 2010

No income tax was incurred for the financial quarter under review and financial year to date for the Malaysian

subsidiaries. The foreign {ax incutred relate to Indonesia and Vietnam subsidiaries.

Ungquoted investments and properties

There were no sales of unquoted investments and/or properties of the Group during the current financial quarter or

financial year to date.

Quoted securities

Thare were no acquisitions or disposals of quoted securities during the financial guarter under review.

Group's borrowings and debt securities
The Group's borrowings as at 31 December 2010 are as foliows:-

Secured Unsecured Total
RAM'000 RM'000 RM'000
Short term borrowings:-
Term Loans 28 - 28
Bank QOverdraft 335 . 335
363 - 363
Long Term horrowings:-
Term Loans 351 - 351
Totat 714 - 714

The Group does not have any foreign currency borrowings.

Off balance sheet financial instruments

The Group does not have any off balance sheet financial instruments as at 18 February 2011 (being the date not

earlier than 7 days before the date of this announcement).

11



Innity Corporation Berhad xrnnity

{Company No. 764555-13)
{incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

B DISCLOSURE REQUIREMENT AS SET OUT IN APPENDIX 9B OF BURSA MALAYSIA SECURITIES BERHAD'S
LISTING REQUIREMENTS FOR THE ACE MARKET

B10  Material Litigation
As at 18 February 2011 (being the date not earlier than 7 days before the date of this announcement), neither the
Company nor its subsidiary companies are engaged in any liigation or arbitration, either as piaintiff or defendant which
has a materiai effect on the financial position of the Company or ifs subsidiary companies and the Board does not
know of any proceedings pending or threatened, or of any fact likely to give rise to any proceedings, which might
materially and adversely affect the position or business of the Company or its subsidiary companies.

B11 Dividends
There was no dividend declared for the current quarter or the financial year to date.

B12 Earnings pershare Current Quarter Current Year to Date
31 December 2010 31 December 2010
Profit after tax and minority interest (RM '000) 548 208
Number of ordinary shares in issue ('000) 125,821 125,821
Basic eamings per share (sen) 0.44 Q.17

Diluted earnings per share is not computed as the Company dees not have any convertible financial instruments as at
31 December 2010.

B13 Status of corporate proposals
There are no corporate proposals announced but not yet completed as at 18 February 2011 (heing the date not earlier

than 7 days before the date of this announcement).

B14 Realised and Unrealised Profits/Losses Disclosure

The retained profits as at 31 December 2010 and 30 September 2010 are analysed as follows:-

Current year {0 date Preceding Quarter
31 December 2010 30 September 2010
RM’000 RM'C00
Retained profits of the Group
-Realised 4,146 3,544
-Unrealised {64) -
4,092 3,544

12



innity Corporation Berhad

(Company No. 764555-D}
(Incorporated in Malaysia)

Quarterly report on results for the 4th Quarter ended 31 December 2010

B15 Utilisation of proceeds

ICB raised gross proceeds of RM11.35 million from the rights issue and public issue during the initial public offering
and has ulilised approximately 62% of the proceeds as at 31 December 2010,

As announced on 13 November 2009, the Company had obtained Securities Commission's approvat o revise the
utilisation of proceeds raised during the initial public offering. The revised utilisation and actual utilisation as at 31
December 2010 are as follows:-

Actual Intended Extended
Planned utilisation as fime frame time frame
utilisation at for for the
as stated in Revised 31 December Balance utilisation balance
Purpose Prospectus | Utilisation 2010 Unufilised from unutilised
listing date
(RM'000) {RM’0D0) (RM’000) {RM'000) Y%
Research  and T
development 4,500 4,500 2.307) 2,193 | 487 | Within 241 4 ne 2012
. months
expenditure
Set up cost of Within 24
regional offices 1,860 1,500 {515) 885 65.7 months 30 June 2012
Marketing Within 18 .
expenditure 1,000 207 (207) . i months
- . Wiithin 24
Working capital 2,850 3,643 (2,548) 1,085 30.1 months 30 June 2012
I;Jefrayment of 1,500 1,500 (1.500) ) i Within 8 )
listing expenses months
Total 11,350 14,350 (7,077 4,273 37.6

B16  Authorisation for issue
The interim financial statements were autherised for issue by the Board of Direclors in accordance with the
Board of Directors’ meseting held on 24 February 2011.

On Behalf of the Board

Phang Chee Leonyg
Exacutive Chairman

Date: 24 February 2011



